NIAGARA FRONTIER TRANSFORTATION AUTHORITY/NIAGARA FRONTIER TRANSIT METRO 3YSTEM, INC,

INVESTMENT INVENTORY AT JUNE 30, 24T
NEW INVESTMENTS TRANSACTED DURING QUARTER ENDED JUNE 30, 2007

MATURITY INTEREST KEY P MORGAN M&T FIRST HIAGARA UNTTED NYS$ WORKERS'
DATE RATE HSBC BANK CHASE BANK OF AMERICA BANK BANK MISSOUR] BANK _ COMF. BOARD
REFURCHASE AGREEMENTS
TOTALS: 50 4] it n 5 H] i
CERTIFICATE OF REFOSIT
61107 5.100% £2,600,000
5107 5.160% 510,043,358
5107 5.160% 2915212
5107 5.160% $5,516,539
43407 5.160% 59,516,649
o7 5.1%0% sig2.23
Y07 5.150% 51,000,000
gL 5.280% 55,008,439
I 5.180% 5139437
HT07 4.930% 416,044
W7 5.180% 519307
*17/07 5.240% 37,375,528
81407 5.200% 51,082,172
07 5.220% 33,154,164
277707 5.240% 5,170,083
872707 4940% 54,500
8107 4.940% §15,706
2307 5.190% $2,916,668
B/14/07 5.200% $1,502,988
&/14/07 5.100% $197,043
B/14707 5.100% 51,604
B/14/07 5.150% §932,715
B/14/07 5.100% $185,877
814707 5.150% 5779.615
12/6407 4.920% 510,000
1227407 4930% $2431,21%
178108 5.030% $1,302
TOTALS: Sl BRI S46.250 H 295,826 £31.101.360 50 50
MONEY MARKETS
PFC Account 32,545,125
88c Account §2,120,216
BINTA Series 1599A Account 530,766
Ovemight Investment §3,61,578
£ i 13,582,665 i it 50 0
HORESCO ESCROW
$1,120,561
TOTALS: it 50 80 H pi i 11120561 L]
TREASURY NOTES
LIES/G 4.500% $25,000
TOTALS; 50 H 50 il 30 i) # Hion
BNIA BOND FUNDS
BNTA Funds - Checking, 52.552.411
BNTA Bond Funds « 1998 Lisue §2 $1,768,.321
BNTA Bond Funds - 1999 Lisue 51345 $9,774,577
BNIA Bond Funds « 2000 Lisue S457,488
BNIA Bond Funds - 2004 Lisuc $469,733 $5,981,888
TOTALS: $1,510.8%8 50 312.514.786 i 50 u i H]
TOTALS PER BANK EL254237  SALIZLATD H6.155.721 i Sd5.8ie 31331360 SLIDSSL siLooe
A% 2% wain rat% p44% e 123% 241%
Tolal Investments @ June 30, 2007 30,908,575
I‘I'YPF. OF INVESTMENT CONCENTRATION INTEREST EARNED FEES PAID
AMOUNT % OF TOTAL
Reparchase Agreement 50 0.00%
(Centifieate of Depolt $60,144,545 66.16% QE 630907 51,070,602} O/E &3007 51,088
(Money Market 38,582,685 9.44% Coamulative Interest YTD 51,070,602  Cumilative Fert YTD St.088
Treagury Notes $25,000 0.01%
BNIA Chiecking 32,552,431 281%
Nereseo Eseraw $1,120,56% L.23%
M. MKLBNIA Bonds-1994 Lisme $1,768,323 195% WE 636 584,132 /E 673008 5234
M, MIIW/BNLA Bouds-1999 Lisme $9,715,922 10.75% Cumularive Interest Cumulative Fees
CD'&/BNLA Bonds-2000 Irsue 5437438 0.54% A/105-630/06 §349.132 LTE-EI006 3234
M, MKIYBNLA Bonds-2004 hisue $6,451,621 7.10%
50,908,575 100%.

*NFT Metra invesiment




NIAGARA FRONTIER TRANSPORTATION AUTHORITY/NIAGARA FRONTIER TRANSIT METRO SYSTEM, INC.
INVESTMENT INVENTORY AT SEFTEMBER 30, 1007
NEW INVESTMENTS TRANSACTED PURING QUARTER ENDED SEFTEMBER 30, 2007

MATURITY INTEREST KEY JP MORGAN M&T FIRST NIAGARA UNITED NYS WORKERS'
DATE RATE HSEC BANK CHASE BANK OF ANMERICA BANK BANK MISSOURI BANK COMFP. BOARD
BEPURCHASE AGREEMENTS
TOTALS: 0 0 50 # i) # 0
CERTIFICAYE OF DEPOSFT
101407 5.210% $2,000,000
10/2/07 5.100% 3198410
1072407 5.100% §11,685
/2001 5.100% 3205310
10/2/07 5.220% §794,753
107307 4.750% 54,015,065
W30 4.700% $£1,933,211
Lo/307 4.700% $406,736
/407 4.770% 38,708,778
Lo/ 5.130% RIEINIL]
L0/9:07 4.950% 516,229
L0907 5130% 5184970
10/16/07 5270% 5194,737
10416407 5.280% 31,189,047
10/1707 4.790% 54,413,667
10723407 4.940% §4,500
10723407 4.940°% 315,706
tor2a/07 5.390% 51,420,06%
t0/30/07 4.970% $1,526,078
los30f0? 4.570% 5945,083
10/31/07 5.180% 32,954,668
11f6/07 5.240% 55,218,564
*L12E3/0? 5470% $6965,773
12/6/07 4.920% 560,000
12127107 4.930% $243,23%
17808 5.010% 31302
TOTALS: 41339 113508106 124540 i 114.761,674 §12.934,760 0 H
MONEY MARKETS
BPFC Acooum 52,048,509
#8¢ Account 51,031,867
BNLA Series 19994 Account $303,765
Ovemight Investment. $1,805,918
0 0 $1.190,060 0 0 0 i
HORESCO ESCROW
$2,703 941
PHASE ONE $741,780
PHASE TWO
TOTALS: ] ] ) ] 241,789 1] o n
IEEASURY NOTES
1715410 4.500% $25,000
TOTALS: 50 50 0 i H 5t i 325,000
BNIA BOND FUNDS
BNTA Funds - Checking 51,034,325
BNIA Bond Funds - 1998 sue 5435772 51,790,082
BNLA Bond Funds - 1999 ssuc 52,644,470 59,894,902
BNIA Botid Funds - 2004 ssue $498,166
BNIA Bond Funds - 2004 lssye 3587.875 56,054,794
TOTALS: $5,100.708 i) 3113745 0 30 ] i H)
TOTALS PER BANK JLXLER LN 112,608,204 pridv-AsH 0 515303454 112934760 i 5000
[Perceat of Total Tnvestments ] f.l4% 1ild SLI3% X% LL40% 12.49% L% Q03%
Total Investments (@ September 30, 2007 SE8.641.052
[TYPE OF INVESTMENT CONCENTRATION INTEREST EARNED [FEES PAID
AMOUNT % OF TOTAL
[Repurchase Agreement 50 G.00%
Certificate of Deposit 357,143,119 65.14% O/F 53807 $5979,006 %3007 $1.626
Money Market 57,190,060 3.11% Cumalative Interest YTD $2,049,608[  Cumularive Fees ¥TD 52,714,
Treaury Notes £15,000 0.03%
BNLA Checking 51,014,325 L17%
Moresee Escrow 3741,780 0.84%
M. MktsBANLA Bonds-1998 lsaue 52,225,861 2.51% WEd30vs 51,002,556/ YE 33005 5205
. Micu/BNLA Boads-1999 Insue $12,539,372 14.15% Crmnintive Interest Cumulative Fees
CD'wANLA Boads-2000 Inue $458,266 0.56% 4/1/D6-9730/05 F1.858.688) 16930086 $439)
A{. Mit/BNIA Bonds-2004 Issue 36,642,670 7.49%
5_83.64 1052 100%

NFT Metro investment




NIAGARA FRONTEER TRANSPORTATION AUTHORITY/NIAGARA FRONTIER TRANSIT METRO SYSTEM, INC.
INYESTMENT INVENTORY AT DECEMBER 11, 1007
NEW INVESTAMENTS TRANSACTED DURING QUARTER ENDED DECEMBER 11, 2007

MATURITY INTEREST KEY JP MORGAN M&T FIRST NIAGARA UNITED
DATE RATE HSEC BANK CHASE BANK OF AMERICA BANK BANK MISSOURI BANK
BERURCHASE AGREEMENTS
TOTALS: st i 0 it 30 0
CERTIEICATE QF REPOSIT
08 4.390% 5142.736
172108 4.190% 516,414
1708 2.190% $67,915
12108 4.880% 52,000,000
/2108 4.860% §4,700,000
172/08 4.590% 11,457,469
*172/08 4 860% 55,000,000
113408 4.860% 3387834
143408 4.110% 51,584,043
1/&/08 5.030% 51,302
*1/B/03 4.360% 56,314,322
19108 4.900% $1,356,726
1f11/08 4.520% 541,02
1715/08 4.580% 54,500
1£15/08 4.530% 515,706
1F16/08 48607 56,856,822
1722408 4.590% $220,440
12208 4.350% 1824,743
1122/08 4390% 51,000,000
1724108 4.590% 52,574,540
1729/08 4.330% 55307951
1129/08 A4.300% $201,125
1/23/08 £.290% SL1.876
1129108 4.550% 197,142
111/08 4.300% 33093441
245/08 4.8360% $954,71
/2708 3.250% 565,996
12/5/08 1380% $10.000
TOTALS:  $12.642.609 0 HL487.036 30 L3 33584043 30
MONEY MARKETS
PFC Account 5269.389
&8c Acoount 53,780,004
BNIA Serics 1999A Account $191,238
Ovemighl Investment sLs2n
0 0 15,330,838 50 % n s
HORESCO ESCROW
PHASE ONE $468.37L
PHASE TWO 5L.846.655
TOTALS: 0 0 i H $8,346,695 1] HEBETL
IREASURY NOTES
11715410 4.500%
TOTALS: i 0 0 ] #u 0
BAIA POND FUNDS
BHLA Funds - Checking §2,496,417
BNLA Bood Funds - 1998 [sive 32 51,810,432
BNLA Bord Funds - 1999 Lnue $1,352 $10,007,349
BNIA Bond Funds - 2000 Issue §107,105
BHLA Bord Funds - 2004 bsuc 577,682 36,122,908
TOTALS: 33,982,557 i SLL240.699 1 i 0 0
TOTALS FER BANK 316615226 0 HATERSTY k) SLB42.997 ALAE4043 465871
1o.0%, LO0% J418% L00% PAFCA LI0% L34%
Total Investments @ December 31, 2007
TYPE OF INVESTMENT CONCENTMTIOTW I EREST EARNED IFEI‘!S PAID
AMOUNT % OF TOTAL
Repurchaze Agreement 50 0.00%
Cerlificate of Deposit $50.715,041 66.08% OE 123187 3948015 OF 123107 51,610
Money Market §5,358,858 6.14% Cumwissive Interest YT $2,997,623]  Cumulative Feex ¥TD 34,224
Tressury Noles $25,000 0.01%
BNIA Checking 52456417 p2 .0
NoFesco Eserow $§2,315,567 165%
M. MIy/BNIA Boods-1998 Tssue 51,810,434 2.07% VE 1231706 51,236,531 O/E 123106 5202
M. MktUBNIA Bonds- 1959 (ryue S10.008,701 11.56% Crmaulative interest Cumpilative Fees
M. Mke/BNLA Boods-2000 lssuc $707,108 0.81% 4/1706-12/31/06 15,095,219| A/1706- 12731106 3638
M. MKS/BNLA Bonds-204M [ssue 56,900,550 150%
587,332,212 LO0%

NYS WORKERS'
COME, BOARD

$25,000




NIAGARA FRONTIER TRANSFORTATION AUTHORITY/NIAGARA FRONTIER TRANSIT METRO SYSTEM, INC.
INVESTMENT INVENTORY AT MARCH 11, 2003
NEW INVESTMENTS TRANSACTED DURING QUARTER ENDED MARCH 11, 2008

MATURITY INTEREST KEY JP MORGAN M&T FIRST NIAGARA UNITED
DATE RATE HSBLC BANK CHASE BANK OF AMERICA BANK BANK MISSOURL BANK
BEFURCHASE AGREEMENTS
TOTALS: H 0 i §0 il H
CERTIFICATE OF DEPOSIT
421/08 1150% 161,704
4/22/08 .510% 511,959
412108 L62% $201,522
4121508 L61% 5199226
4124/08 1430% $261,475
4129/08 1.950% $4,500
4129/08 1.9%0% 515,706
518 2.240% SE44,678
$/&/08 1.150% 516,622
5808 2.430% 5193775
5N13/08 2.400% $965.843
627108 3.250% 568,996
12/5/08 3.380% $10,00¢
176109 1.500% 5388
TOTALS: 704 H 348,538 50 $17.010 3965843 Hil
MMONEY MARKETS
PEC Account §609,070
88¢c Account §3,280,455
BNIA Series 1999A Apcount 5176,001
Cvemight Envestment §2,601,021
Adrport Development Fund $14,168,087
FAASCH#T 5837.88]
BNIA Cap Reserve 55,109,615
NITTEC RLF §3,420,173
NFIA New Terminal 11,010,405
o&M 52,004,728
BNEA Operating Reserve $5,391,041
Dbt Service Reserve 5§122,398
Self Insurance Fund 51,373,872
NFITC §2,974,381
Mot Self insurance Fund §7.,896,036
30 §0 $0.43.945 0 0 123,153,303 0
NORESCQ ESCROW
PHASE ONE $251,434
PHASETWO 918,543
TOTALS: i 0 i i R854 b1 8251434
IREASURY NOTES
K1/15/20 4.500%
TOTALS: F] H] 30 0 52 i #
BNIA BOND FUNDS
BANIA Funds - Checking 31,459,708
BNIA Bond Funds - 1993 lssuc 192572 51831503
BNLA Bond Furds - 1999 Issuc 34.919,477 510,123,818
BNIA Bond Funds - 2000 Issuc $510,73%
BNIA Bond Funds - 2004 ssuc 5290424 56,191,756
TOTALS; L1061 1 $18.149.077 # i} it 10
TOTALS PER BANK 12030164 i §30.920,580 i) 255553 824.219.164 $25L434
Il’lmﬂl of Tolal lovestments ] 1045% 2.00% Ho% 2005 Ll 1801% L18%
Tetal Investments @ March 31, 2008
TYPE OF INVESTMENT CONCENTRATION I[NTEI\EST EARNED FEES PAID
AMOUNT % OF TOTAL
Reparchare Agreement 50 0Q.00%
Certificate of Depault 52258455 261% O 13148 5708,425 /E 3734708 51,628
Moy Market 556,677,267 65.59% Cumulietive Interest ¥TD §3.70648]  Cumwisiive Feex ¥TD $5,951
[ Trearory Notes $25.000 %
BNIA Checking 51,459,708 169%
Noresco Excrow 31,189,977 h.38%
M. Mit/BNIA Bonds-1998 Issue 52,7572 319% E 33107 5952.847 Q/E 1317 $587
M. Mka/BNIA Bonds-1999 lssue $15,043,295 1741% Cumwlative Interest Cumulative Feex
M. Mkta/BNEA Bonds-2000 Issue $510,739 0.59% &106-12/11/068 54,048,066 IDE LIRS 31,228
M. Mito/BNIA Bonds-2004 lasue 56,484,180 7.50%
386,405,896 100%

NYS WORKERS'
COMP. BOARD

525,000

*NET Metro invesimen)




